


Office: Reliance 
CIN: U66010MH2000PLC128301 

1 Walchand Hirachand Mumbai 400 001 

Your Directors have in the 1 Annual and the audited accounts for the 

financial year ended March 31, 2014. 

Total Revenue 

1 661 

ended 

March 31, 2013 

20 39 985 

18 99 598 

18 99 

for surrender of its Certification of w""rn<>·rr:::ll'lnn as a Non­

with Reserve Bank of India 

group. 

view of RBI to the had decided 

continue with the NBFC business and withdraw its for surrender of NBFC license with RBI. 

Your Directors have not recommended any dividend on shares for the year under review. 

any from the the year under review. 

In terms of the 

retires 

Annual General nll""""m-•n 

2013, Shri Lav 

offers himself for 

Director of the 

at the 

The Audit Committee of three Shri Amit Shri V.R. and 

Shri Lav Chaturvedi as its members. 



Office: Reliance 
CIN: U66010MH2000PLCi28301 

1 Walchand Hirachand 

of the 

confirmed that 

1 

Mumbai 400 001 

with to 

of the annual accounts for the financial year ended March 31, 2014, the 

Standards had been followed proper to 

material if any; 

the Directors had selected such 

and estimates that are reasonable and so as to 

the state of affairs of the as on March 31, 2014 and of the 

the year ended on that 

and made 

a true and fair view of 

ofthe for 

the Directors had taken proper and sufficient care for the maintenance of 

records in accordance with the of the 

the assets the and nat·ort·mn fraud and other 

and 

the Directors had the annual accounts the year ended March , 2014 

on a concern' basis. 

The has received a letter from M/s. Chaturvedi & 

effect that their if would be within the of 

the 2013, and that are not 

The observation and comments Auditors in their read with notes to Accounts 

are self and hence do not call for any further comments under Section 217 of the 

read with 

as no 

remuneration in excess of the limits set out under the said section. 

are as under: 

of 

of 



Office: Reliance 

(1 Part A and B 

to the 

CIN: U66010MH2000PLC128301 
1 Walchand Hirachand 

to conservation of energy and 

and 

Mumbai 400 001 

are not 

Your Directors would like to express their sincere for the co--oc;en:Hicm and assistance 

received from the bodies and other business constituents the year under 

review. 

Place: Mumbai 
Dated: r~.u~..,u,, 

of 



Our 

statements. 

Statements 

,--,,,,.,.,-w~'~ the audit 

a true 
to fraud or error. 

material misstatement. 



in h'l.e case 

2. As 

a. 

and 

the case 

date. 

are in 

Balance 

with the 

1956 read with 

is 

we 

our 

Statement 

Cash 



section 133 the 

"'"'''~"'"" is 

in terms 

Partner 



an 

are no b:ansactions 

the 

on transactions 

commensurate with its 



more 

its net 

or 

contract in 

its 

own name. 

The loan 

creation 



For 

Chartered 

Firm's 

Partner 

issue 

& 

No: 109859 



of 
Reliance Gilts Limited 

2. 

3. 

4. 

5. We 

6. 

Accountants India. 

on our examination 
our examination and the 

6.1 The 
has 

terms 

as at 
Statement 

& Shah 

Institute 



6.1 

6.3 

on 2013 

6.6 



Partner 
109859 

2014 



Particulars 

L 

Shareholders' Funds 

Share 

Reserves and 

Current Liabilities 

Oilier current liabilities 
Short-term ""'""';'";,,, 

TOTA 

H. ASSETS: 

Non - Current Assets 

Non-current Investments 

Current Assets 

Current Investments 

Cash&Cash 

Short Term Loans & advances 

T TA 

RELIANCE GILTS 

SHEET AS 

Note No. 

"3" 
"4" 

"5" 
"6" 

"8" 

"9" 

"10" 

See notes to the financial statements "1-21" 

As per our of even date 

For Chaturvedi & Shah 

Chartered Accountants 

Firm No. : 101720W 

Partner 

Mumbai 

Dated: 

No.: 109859 

30,2014 

2014 

700 07 000 

(2 84 36 

61798 

117 725 

417 50 031 

3 8775 000 

29 36 767 

38 264 

417 50 031 

For and on behalf of the Board 

Amit 

Director 

Mohan 

Director 

Mumbai 

Dated: 30,2014 

700 07000 

(2 86 00 

19664 

85 002 

41611513 

3 87 75 000 

136 513 

27 00 000 

41611513 



GILTS 

STATEMENT "LOSS FOR 

Particulars 

Revenue from 

II Other income 

IH Total Revenue ( 

Total txjJentses 

Profit Before Tax 

Tax expense: 
Current tax 

of MAT credit entitlement Rs. 12 340 
iJrc•vir"'~ Year Rs. 10 

Deferred tax 

the Year 

Basic & Diluted 

As per our report of even date 

For Chaturvedi & Shah 

Chartered Accountants 

Firm No. : 101720W 

Partner 

Mumbai 

Dated: 30, 2014 

Note No. 

"11" 

"12" 

"18" 

31, 

6 09 541 20 39 985 

6 09 541 20 39 985 

4 05 880 140 387 

4 05 880 140 387 

03 661 18 99 598 

40,000 

63 661 18 99 598 

0.02 0.27 

For and on behalf of the Board 

Director 

Director 

Mumbai 

Dated: 30,2014 



A Cash Flows from Operating Activities 
Before Tax 

Adjus:tm<~nts for: 

Dividend Income 

Credit Balance Written Back 
Interest Income 

Loss on Sale of Current Investment 

(IncreasE~)/lJe<:re;>se in Loans & Advances 

u•L<LUJLf (D<:cnoaS<~) in Liabilities & Provisions 

Taxes / Refund-Net 

B Cash flows from activities 
Purchase of Current Investments 
Sale of Current Investment 
Interest received 

Net increase in cash and cash 

Cash and cash 

Cash and cash 

Note: 

(A+B+C) 

2013-2014 

2 03 661 

( 36 

(272774) 

( 1 05 880) 

2700000 

( 15 

25 78 976 

( 50 000) 

25 28 976 

( 29 00 000) 

2 72 77~ I 
( 26 27 226) 

( 98 

136 513 

(Amount in 

18 99 598 

(2007 

( 2 

( 30 

( 31 

2700 

(26 63 

( 26 63 

(3 87 75 
41516 872 

30514 

27 72386 

109 320 

27193 

136 513 

Tile previous have been and reclassified wherever necessary. 

As per our report of even date 

For Chal:urvedi & Shah 
Chartered Accountants 
Firm No. : 101720W 

Partner 

Mumbai 
Dated: 30,2014 

For and on behalf of the Board 

AmitBapna 

R. Mohan 
Director 

Mumbai 

Dated: 30,2014 



RELIANCE GILTS LIMITED 

NOTES TO THE FINANCIAl STATEMENTS FOR THE YEAR ENDED MAROf 31,2014 

1. Background 
Reliance Gilts Limited ("the Compant') was incorporated on 
Mumbai. as on May 21, 2009 the Company is 
Reserve (Refer Note No. 20) 

17, 2000 with the Registrar of Companies (RoC}, Maharashtra .. 
as a Non Banking Financial company as defined u/ s. 45 IA of the 

2. Significant Accounting Policies 

B-asis of Financial Statements 
The statements are prepared on an accrual basis of accounting and in accordance with the generally accepted 
in India, provisions of the Companies Act, 1956 (the Act} and in material aspects with the standards 
Companies Act, 1956 (the "Act") read with the General Circular dated September 13, 2013 of the 
respect of Section l 33 of the Companies Act, 2013. 

The Company complies in all material respects, with the prudential norms relating to income rec·Mmnon. asset classification and 
provisioning for bad and doubtful debts and other matters, specified in the directions issued by the Reserve of India ('RBI'} in terms of 
Non-Banking Financial Companies Prudential Norms (Reserve Bank) Directions, 2007, as applicable to H. 

b Use of Estimates 

d 

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and 
liabilities and disclosure of liabilities on the date of the financial statements and the amount of revenues and 

the reporting period. 

Revenue Recognition 
i) Sales & Purchase: 

betvveen the actual results and estimates are 

Sale & Purchase of Government Securities are recognised on the deal date. 
ii) Dividend Income: 

Dividend income is recogmsed when the right to receive payment is established. 
iii) Tnterest Income: 
Interest income is recognised as it accrues on a time proportion basis taking mto account the amount outstanding and the rate applicable. 

Investments 
Investments are ddssified into Current Investments and Non-Current (Long-term) Investments. Current investments are valued, 
at cost or fair value, whichever is lower. Non-Current (Long-term) Investments are valued at cost. Provision for diminution is 
wise to recognise a decline, other than temporary. 

WJSe, 
scrip 

Inventories 
Inventories are valued, scrip wise, at cost on weighted average basis of fair value, whichever is lower. 

Earning per share 
The basic earnings per share is 
weighted a\'erage number 
that could occur if securities or contracts to issue 
share is computed the net profit after tax by 
outstanding during computing dilutive earnings per 
loss per share are 

I loss attributable to the equity shareholders for the period the 
reporting period. Diluted reflect the potential 

shares were exercised or the year. Diluted earnings per 
average number shares dilutive potential shares 
only potential equity that are dilutive and profit I 

g Provision for Current Tax and Deferred Tax 
Income tax expense comprises current tax (i.e. amount of tax for determined in accordance with the income tax law) and deferred 

or credtt (reflecting the tax effects of differences accounting income and taxable income for the period) . The 
tax charge or credit and the tax liabilities or assets are recognised using the tax rates that have been 

enacted or substantively enacted the balance sheet Deferred tax assets are recognised only to the extent there is reasonable certainty 
that the assets can be realised in however, where there is unabsorbed or carried forward loss under taxation laws, 
deferred tax assets are recognised only if there is virtual 
balance sheet date and written down or written up to reflect 
realised. 

of realisation such assets. Deferred tax assets are reviewed as at each 
amount that is reasonabiy I virtually certain ( as the case may be) to be 

Provision, Contingent Liabilities and Contingent Assets 
Provisions involving substantial degree of estimation in measurement are 
events and it is probable that there will be outflow of resources. Contingent 
Contingent Assets are neither recognised nor disclosed in the financial statements, 

when there is a present obligation as a result of past 
are not recognised but are disclosed in the notes. 



GILTS 

TO THE FINANCIAL STATEMENTS FOR ENDED MARCH 

(a) Authorised: 
20 00 00 000 Equity Shares of Rs.lO each 
(March 31, 2013: 2 00 00 0000 Equity Shares of Rs. 10 

(b) Issued, Subscribed and Fully Paid Up 
70 00 700 Equity Shares of Rs.lO each 

(March 31, 2013 : 70 00 700 Equity Shares of Rs. 10 each) 

(c) Par Value per Share 

Equity Share 

As al 
March 31, 2014 

200 00 00 000 

7 00 07 000 

Amoun.t in Rupees 

10 

(d) Reroncilialion of Issued, Subscribed and Fully Paid No of Shares (Amount in. 
Up ShMe Capital 

Add :Addition during the year 
Less: Reduction during the year 
Closing Balance 

(e) Rights1 Preferences and Restrictions: 

Rupees) 

70 00 700 7 00 07 000 

Each equity share holder is entitled to one vote per share and carries dividend right. In the 
of equity shares will be entitled to receive any of the remaining assets of the after distrilmtJ[on 
distribution will be in proportion to the number of equity shares held by the sh:•reholde;rs. 

(f) Shares held by holding Company: 

nominees.) 

4. Reserves & Surplus 

at 
March 31 ,2013 

200 00 00 000 

7 00 07 000 

Amount in Rupees 
10 

No of Shares 

70 00 700 

(Amount in 
Rupees) 

7 00 07 000 

the holders 

(Amount in Rupees) 

~d ~d 

Statutory Reserve Fund* 

As per Last Balance Sheet 

Add: Transfer from Statement of Profit & Loss 

Deficit in Statement of Profit & Loss 
As per Last Balance Sheet 
Add: Transfer from Statement of Profit & Loss 
Less: Transfer to Statutory Reserve Fund (Refer Note (i) Below) 

Net Deficit in Statement of Profit & Loss 

""Created pursuant to section 45-!C of Reserve Bank of India Act, 1934. 

Note: 

March 31, 20_14 ______________ M_=_h_3_1_, 2_01_3_ 

13 88 245 

32732 

14 20 977 

13 88 245 

13 88 245 

(3 04 99 751) 
18 99598 
13 88 245 

(2 99 88 398) 

(i) Transfer to Statutory Reserve Fund related to March 31, 2013 includes transfers, related to financial year 2012-13 Rs. 379 920, related to 

financial year 2011-12 Rs. 5 22 095 and related to financial year 2010-11 amounting toRs. 4 86 230. 



RELIANCE GILTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 2014 

Others Payables # 

#Other pa.yables includes TDS Payables and Other Liabilities 

Provision for Income Tax 

[Net off Advance Tax & TDS Rs. 12 47 275 
(Previous year Rs. 11 39 998)] 

Other Investm§'nts;. 
Investment in Equity Shares- Unquoted, f'uily Paid Up 

Reliance Capital Pension Fund Limited 
[Refer note (d) below] 

Notes: 
Aggregate value of Investments: 

Quoted Investments 

Unquoted Investments 

Face 
Jssue Price 

Rs. 

10 

b Aggregate Provision for Diminution in value of Investments: 

Quoted Investments 

Unquoted Investments 

Basis of Valuation: 

at 
Marrh 31, 2014 

61798 

61798 

As a! 
March 31, 2014 

117 725 

117 725 

Quantity 

As at 
31.03.21)14 

37 50 000 

Value 

As at 

31.03.2014 

3 87 75 000 

3 87 75 000 

As at 
March 31,2014 

Book Value :f\1arket Value 

3 87 75 000 

Quantity 

As at 

31.03.2013 

37 50 000 

]9664 

19664 

at 
March 31, 2013 

1 85 002 

185 002 

As at 

31.03.2013 

3 87 75 000 

3 87 75 000 

As at 
March 31, 2013 

Book Value 

3 87 75 000 

As at 
March 31, 2014 

As at 
March 31, 2014 

at cost 

Markel: Value 

As at 
March 31,2013 

As at 
March 31, 2013 

at cost 

d In case of investments in 
Purchase Agreement 
Capital Pension Fund 

Pension Fund Limited,. as on December 2L 2012 the 
subsidiaries i.e. Reliance Capital Asset Management 

had entered into a Share 
(RCAM) and Reliance 

a} As per Option Agreement the Company irrevocably grants RCAM the Option to purchase the Option shares at any time by issuing notice in 
writing to the Company to exercise the Option< 

b) From the date of receipt of the Option Exercise Notice upto 
refrain from exercising any voting or other consensual rights of 
of Option shares in trust of RCAM. 

Completion, the Company will deal with the 
with RCAM's instruction and hold any msmc>unons 



RELIANCE GILTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2014 

l!!y_estment in Mutual Fund -Unquote.d~ 
Reliance Liquid Fund- Treasury Plan-Daily Dividend 

Notes: 

a Aggregate value of Investments: 

Quoted Investments 
Unquoted Investments [Refer Note (d) Below] 

Face 

Issue Price 
Rs. 

1 000 

The aggregate provision for diminution in the value of investments:-

Quoted Investments 
Unquoted Investments 

TOTAL 

Basis of Valuation: 

Quantity 

As at 
3L03,2014 

1921 

Value 

As at 

31,03,2014 

29 36 767 

29 36 767 

As at 
March 31,2014 

Book Value Market Value 

29 36 767 29 39 043 

29 36 767 29 39 043 

Quantity 
As a! 

31,032013 
As at 

3L03,2013 

As at 
March 31, 2013 

llook Value Markel V a!ue 

As at 
MMch 31, 2014 

As at 
March 31,2013 

As As 
March 31, 2014 March 31, 2013 

af cost or fair 
value, whichevE'r 

is lower 

d Market value of unquoted investments is based on Net Asset Value (NAV) declared by the Mutual Fund, 

Balances w1th Banks in Current Account 

10 Short Term Loan & Advances 

Unsecured, considered good 

Loan to Body Corporate 

Dividend Income on Current Investments 
Interest Income on loan to Body Corporate 
Credit Balance Written Back 

Miscellaneous Income 

As at 
March 31, 2014 

38 264 

As at 
March 

36 767 

2 72 774 

3 00 000 

at 
March 31, 2013 

] 36 513 

(Amount in Rupees) 
As at 

March 31, 2013 

27 00 000 

20 07 265 

30 514 
2 206 



RELIANCE GIUS LIMITED 

NOTES TO THE FINANCIAl STATEMENTS fOR THE YEAR ENDED MARO! 31, 

_12. Other Expense 

Auditor's Remuneration 

Bank Charges 

Rates & Taxes 

Professional Fees 
Loss on Sale of Current Investment 

Miscellaneous Expenses 

2013-2014 

19 663 

3371 
4 000 

3 77 816 

1030 

(Amount in Rupees) 
2012-2013 

19 663 

4 041 

5 500 
2 246 

1 08 937 

140 387 

13 The management has identified enterprises which has provided goods and services to the Company and which qualify under the definition of 

medium, micro and small enterprises, as defined under Micro, Small and Medium Enterprises Development Act 2006. At any point of time 

during the year there is no liability due for payment to such micro, small and medium enterprises. 

14 In the opinion of management, all the Assets other than Non-Current Investments are approximately of the value stated if realised in the ordinary 
course of business. 

Statutory Audit Fees 

16 Segment Information : 
is registered as a Non 

on "Segment ReportingH 

17 Related Party Disclosure : 

i} List of the Related Parties and their rPlationship: 
A Ultimate Holding Company : 

Reliance lnnoventures Private Limited 

ll Holding Company 
Reliance Capital Limited 

C Fellow Subsidiaries 

Reliance Capital Asset Management Limited 
Reliance Capital Pension Fund Limited 

Key managerial personnel 
Divisha Jangla- Company Secretary & Manager 

ii} Transactions during the year with :related parties: 

Particulars 

Share Capital 
Balance of Equity Shares as at March 31, 2014 

Imrestments Purchased 
Investments purchased from Reliance Capital Asset 
Management Limited 

Investments 
Investments in Equity Shares of Reliance Capital 
Pension Fund Lrmited as at March 31,2014 
--
Notes: 

1) F1gures in bracket indicate Previous year figures. 

-

---

-----

19 663 19 663 

19663 19663 

segments under Accounting Standard 

Amount in Rupees 
Ultimate _l:1olding Fellow Key managerial 
Holding Company Subsidiary personnel 

Company 
--

7 00 07 000 

(-) (7 00 07 000) (-) (-) 
--· 

-
-

(-) (-) (3 87 75 000) (-) 
-

3 87 75 000 

(-) (-) (3 87 75 000) (-) 

2) Expenses incurred towards public utilities services such as telephone and electricity charges have not been considered for related party 
transactwn. 



RHlANCE GILTS LIMITED 

NOTES TO THE FINANCIAL STATEMENTS fOR YEAR ENDED MARCH 31, 2014 
18 Basic and Diluted Earning Per Share 

For the purpose of calculatiOn of Bask I Diluted Earning Per Share the following amounts are considered: 

(Amount in Rupees) 
Particulars 2013-2014 2012-2013 

a) Amounts used as the numerators 

Net Profit/ (Loss) After Tax 1 63 661 18 99 598 

Net Proht/(Loss) available for equity shareholders 163 661 18 99 598 
b)- Amounts used as the Denominators 

Weighted average number of equity shares (Nos.) 70 00 700 70 00 700 

c) llasic & Diluted Fa,ninolll.o«\ l'er Share ofRs.lW- each (a/b) 0.02 0.27 

19 Disclosure of details a.s required by Para 13 of Non Banking Financial (Non - Deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions/ 2007 

a) Debentures (Other than falling within the meaning of public deposits) 
i) Secured 

ii) Unsecured 
b) Deferred Credits 
c) Term Loans 

d) Inter-corporate Loans and Borrowmg 
e) Commercial Paper 
f) Other Loans 

2) Break up of loans and advances receh' able other than 

a) Secured 
b) Unsecured 

3) Break up of leased assets and stock on hire and Other assets counting towards AFC activities: 

Lease assets including lease rentals under sundry debtors: 
1) Financial lease (net of depreciation and lease adjustment) 

2) Operating lease (net of depreciation) 

4) Break up of investments 
a) Current investments 
1) Quoted 

i) Shares 
a) Equity 
b) Preference 

if) Units of Mutual fund 

2) Unquoted 
i)Others 

ii} Units of Mutual fund 
b) Long term investments 
1) Quoted 

i) Shares 

a) Equity 
b)Preference 

ii)Debentures and bonds 
iii) Government securities 

2) Unquoted 
i) Shares 

a) Equity 
b) Preference 
ii)Debentures and bonds 
iii)UnHs of Mutual fund 

iv)Government of India securities 
v)Others 

________ _;;2:c.7..:c0.:..0.:..00c.:O_ 

27 00 000 

29 36 767 

3 87 75 000 3 8775 000 

41711767 3 87 75 000 



RELIANCE GiLTS LIMITED 

NOTES THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2014 

.5) Borrower group-wise classification of assets financed as in (2) and (3} above: 

a) Related parties 
1) Subsidiaries 
2) Companies in the same group 
3) Other related parties 

6) Investor group wise classification of all investments (current and long term) in shares and securities (both quoted and unquoted 

exduding stock in trade) 

Particulars 

a) 

1) Subsidiaries 

2) Companies in the same group 
3) Other related parties 

Market value/Fair Value or 
NAV 

March 31, March 31, 

3 87 75 000 3 87 75 000 

March31, 

3 87 75 000 

a) Companies in same group means companies under the same management as per section 370{1B) of the Companies Act,. 1956 
b) In case of unquoted investments, it is assumed that market value is same as book value. 

7) Other information 

March31, 

3 87 75 000 

a)~~Perio;:;;;;-;,~~----------------"=::..==-...::.=== 

1) Related Parties 
2} Other than Related Parties 

b) Net Non Performing Assets 

1) Related Parties 
2) Other than Related Parties 

c) Assets Acquired in satisfaction of Debt (Net of proviswn) 

Notes: 
a} Companies in same group means companies under the same management as per section 370(1 B) of the Companies Act, 1956 

b) In case of unquoted investments, it is assumed that market value is same as book value. 

20 During the year the had made submission to Reserve Bank of India (RBI}, for surrender of its NBFC vide its letter dated 
5, 2013 and dated 5, 2014. response to these letters, Reserve Bank of India vide their letter no. DNBS: 

'"''"·nAn. No. 4227/ 12.18. 103/2013-14 had the Company to bring down their financial assets to below 50% of its total assets and 
advised to submit the pending regulatory compliance, statutory returns I statements, immediately. The Company is in the process of submitting 
the reply to RBL 

21 Previous year have been regrouped and reclassified wherever necessary. 

------------
As per our report of even date 

For Chaturvedi & Shah 
Chartered Accountants 

Partner 

Membership No.: 109859 

Mumbai 
Dated: Apnl 30,2014 

For and on behalf of the Board 

R.Mohan 
Director 

Divisha Jan gala 
Company Secretary & Manager 

Mumbai 
Dated: April 30, 2014 


